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To,

The Members of,

M/s. Parameswara Educational Academy

Unit: Rajeev Gandhi Memorial College of Engineering and Technology
Nandyal.

I have audited the attached Balance sheet of “Rajeev Gandhi Memorial College
of Engineering and Technology, Nandyal as at 31st March 2023 and also Income &
Expenditure Account of the Institution for the year ended on that date annexed
thereto and report that :

a) Ihave obtained all that information and explanation which to the best of my
Knowledge and belief were necessary for the purpose of our audit.

b) In my opinion, proper books of accounts as required by law have been kept
by the institution so far it appears from my examination of the above.

c) That Balance sheet is in agreement with the books of account.

d) In my opinion and to best of my information and according to the
explanation given to me, the said accounts together with the notes thereon,
in the manner so required and also give a true fair view:

1. In the case of the Balance sheet, of the state of affairs of the
Institution as 31st March 2023

AND

2. In the case of the Income & Expenditure of the Instituion for the year
ending 31.03.2023.

For SAJJUA & cO
CHARTERED ZCOUNTANTS
(S. SRIKANTH)

Proprietor

Place : Nandyal
Date: 27/09/2023

UDIN: 23233156BGZXZG9521

# 29-178-1-B-3-1, Upstair State Bank Colony, NANDYAL - 518501. Kurnool Dist, A.P.
Cell : 9248171205, 9866308531, email : srikanth.sajja@rediffmail.com



PARAMESWARA EDUCATIONAL ACADEMY :: NANDYAL

RAJEEVGANDHI MEMORIAL COLLEGE OF ENGINEERING AND TECHNOLOGY:: NANDYAL

ASSESSMENT YEAR 2023-24
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2023

EXPENDITURE AMOUNT IN RS INCOME AMOUNT IN RS
To |Advertisement 27,69,645 |By|Accomodation, Elect., & Water Charges 7,77,07,072
To |Affiliation Fee 5,09,750 |By|Bus Fee Collection 1,36,30,404
To |AFRC FEES 1,40,000 |By|Rent Received from Bank and Canteen 10,26,950
To |AICTE Processing Fees 1,00,000 |By|Fee Collection 29,10,23,672
To |APSCHE Fee 7,51, 747 |BY|Other Income 75,76,268
To |Audit Fee A/c 2,60,000 |By|Interest Received 1,17,34,689
To |Bank Charges 53,098 |By|IRG and Other Receipts 47,96,742
To |Building Repairs & Maintenance 30,28,030 |BY|1nummies fiomm Departments Consultacy 3,22,150
To |Buses Repairs & Maint. 14,66,875 |By|paD Project Grants Received 5,08,600
To |College Maintenance 52,98,039
To |Consultancy Charges 19,66,380
To |Consumables 96,302
To |Depreciation A/c 3,74,29,729
To |Diesel & Oil (College Vehicles) 49,25,532
To |Diesel & Oils (Student Buses) 69,19,146
To |Electrical Maintenance A/c 27,89,445
To |Electricity Charges 1,27,27,869
To |Examination Exp 98,14,505
To |Foreign Language Books for Students 8,17,763
To |Functions &Celebration 2,77,506
To |Garden Maintenance 2,26,466
To |General Insurance 5,05,236
To |Generator Maintenance 6,56,710
To |Inspection Expenses 1,35,000
To |Insurance to Students 7,96,500
To |Insurances and Taxes 15,59,768
To |Interest Paid 70,18,401
To |Internal Audit Fee A/c 10,32,000
To |Internet Charges 16,86,220
To |Labs Maintenance 2,05,118
To |Library Maintenance 7,38,492
To |Membership Fees 6,41,267
To |NAAC Fee and Inspection Exp 2,36,000
To |Networking 13,43,974
To |Online Examination Exp 13,20,366
To |Painting and Whitewashing 13,45,947
To |Panchayathi Taxes 2,56,200
To |Play Ground Maintenance 1,42,500
To |Printing and Stationery 47,29,106
To |Provident Fund (P) 20,36,933
To |Registration Fee JNTU 6,49,650
To |Repairs & Maintenance 5,39,680
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PARAMESWARA EDUCATIONAL ACADEMY :: NANDYAL

RAJEEVGANDHI MEMORIAL COLLEGE OF ENGINEERING AND TECHNOLOGY:: NANDYAL

ASSESSMENT YEAR 2023-24
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2023

EXPENDITURE AMOUNT IN RS INCOME AMOUNT IN RS
To |Research & Development Exp. 3,25,180
To |Salaries A/c 26,27,94,339
To |Sanitary & Water Lines Maintenance 13,66,979
To |Seed Money for Departments 8,00,000
To |[Seminars & Symposiums and Workshops 2,32,075
To |Sports and Games Expenses 3,23,124
To |Staff & Students Incentives 6,15,000
To |[Telephone Charges 1,48,786
To |Tollgate Charges 6,33,109
To |Training Programmes (FDP) 2,49,532
To |Training Programmes (Students) 1,28,07,112
To |Transport Charges 4,03,321
To |Travelling Expenses 16,68,719
To |UCS Fee Paid 23,69,400
To |Vehicle Maintenance 18,00,893
To [Excess of Income over Expenditure 18,46,083

TOTAL 40,83,26,546 TOTAL 40,83,26,546
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PARAMESWARA EDUCATIONAL ACADEMY :: NANDYAL.
RAJEEV GANDHI MEMORIAL COLLEGE OF ENGINEERING AND TECHNOLOGY:: NANDYAL.
ASSESSMENT YEAR 2023-24
BALANCE SHEET AS ON 31.03.2023

LIABILITIES | Amount In Rs | Amount In Rs ASSETS Amount In Rs
Members Contribution 1,29,35,000 | FIXED ASSETS (VI) 26,37,68,410
Reserves and Surplus
Opening Balance 12,64,11,593 Deposits (VII) 16,30,54,479
Add: Excess of Income
Over Exp 18,46,083 12,82,57,676

({J/(I)Iz;ns and Advances 31,88,13,554
World Bank TEQIP Soft Loan (I) 15,15,08,359
World Bank TEQIP Grant (I) 2,66,36,400 | CURRENT ASSETS
Secured Bank Loans (I) 3,45,43,402 | Fee Receivable 2,72,69,659
Sundry Creditors for Loans (II) 6,83,45,020 | Income Tax 1,25,16,457
Outstanding Expences (III) 17,66,96,445 | Cash at Bank (IX) 1,00,88,644
Sundry Creditors for Suppliers (IV) 7,04,58,486 | Cash in Hand 6,524
Deposits and Advances (V) 12,61,36,940
TOTAL 79,55,17,727 TOTAL 79,55,17,727
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